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Introduction 

Stonebridge is an independent SEC-registered investment adviser and, as such, we provide advisory services 
rather than brokerage services.  Brokerage and investment advisory services and fees differ.  It is important you 
understand the differences.  Free and simple tools are available to research firms and financial professionals at 
the SEC’s investor education website:  Investor.gov/CRS 
 

Relationships and Services 

What investment services and advice can you provide me? 

We offer customized investment advisory and private wealth management services.  As a part of these services, 
we strive to fully understand your unique needs and objectives and establish individualized strategies to help us 
meet them. 

Relationships are strengthened by regular communication and portfolio reviews.  We develop and document in 
your investment management agreement personalized investment strategy guidelines including; time horizon, 
risk tolerance and liquidity needs. 

  Monitoring – Initially we review your portfolio weekly for appropriate investment strategy, documented 
restrictions (if applicable) and to ensure transferred assets transition properly.  We provide continuous asset 
management oversight based on individual needs, stated objectives and tax considerations.  As the client, you 
direct the frequency of portfolio reviews (no less than annually).  Our investment review divisions meet weekly 
to ensure accounts remain invested according to stated guidelines outside of the client review process. 

  Investment Authority – We manage advisory accounts on a discretionary basis.  Our discretionary authority 
includes the ability to do the following without contacting you: 

 Establish asset allocation based on your stated needs and objectives. 
 Select sectors, and allocation to sectors. 
 Determine which securities to buy and sell, and in what amount. 
 Negotiate commissions, and in some cases determine the broker-dealer to be used. 

You are allowed to limit this authority by giving us written instructions.  You may impose reasonable restrictions 
on investing in certain securities, types of securities and industry sectors.  If an account is held on a non-
discretionary basis, you would make the ultimate decision regarding the purchase and sale of securities. 

  Investment Offerings – Our investment recommendations are not limited to any specific product offered by a 
broker-dealer, but because certain types of investments involve an additional degree of risk, they will only be 
recommended and implemented when they are consistent with your stated investment objectives, tolerance for 
risk, liquidity needs and overall suitability.  Independent credit analysis and equity reviews are done on 
securities held within your account that were purchased at our discretion. 

Stonebridge serves as the “advisor” investment manager of an SEC registered mutual fund, The Covered Bridge 
Fund.   

  Requirements – We have preferred, not required, minimums for account opening.  There is however, a 
minimum account balance necessary before it makes sense to own individual stocks and bonds in a portfolio. 

Additional key questions to ask your investment advisor: 

Given my financial situation, should I choose an investment advisory service? Why or why not?  

How will you choose investments to recommend to me? 

What is your relevant experience, including you licenses, education and other qualifications?  What do 
these qualifications mean? 
 

Fees, Costs, Conflicts and Standard of Conduct 

What fees will I pay? 

Fees for investment services are asset based and do not vary based on the type of investments we select on your 
behalf  or the number of transactions in your account.  Assets invested in the Covered Bridge Fund are not subject 
to Stonebridge Management Fees.  

Fees are annualized and charged quarterly in advance based on a percentage of the market value of assets under 
management at the previous quarter end.  You are also responsible for fees and expenses charged by your 
custodian and imposed by broker-dealers including, but not limited to transaction charges.  You will pay fees and  
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costs whether you make or lose money on your investments. Fees and costs will reduce the amount of money you 
make on your investments over time.  Please make sure you understand what fees and costs you will be paying. 

Additional key questions to ask your investment advisor: 

Help me understand how these fees and costs might affect my investments.  If I give you $10,000 to invest, 
how much will go to fees and costs?  How much will be invested for me? 

What are your legal obligations to me when acting as my investment adviser?   

How else does your firm make money, and what conflicts of interest do you have? 
 

When we act as your investment adviser, we have to act in your best interest and not put our interest ahead of 
yours.  At the same time,  the way we make money creates some conflicts with your interests.  You should 
understand and ask us about these conflicts because they can affect the investment advice we provide you.  The 
following are examples to help you understand what this means: 

  Proprietary Products – Stonebridge serves as the “advisor” investment manager of an SEC registered mutual 
fund, The Covered Bridge Fund.  We are compensated for our advisory services through the expense ratio fees of 
the fund.  We do not charge our advisory fees on assets you invest in The Covered Bridge Fund. 

  Stonebridge serves as a sub-advisor to other registered investment advisors and broker-dealers.  In specialized 
circumstances we will also employ sub-advisors to serve the needs of our clients.  All relationships are fully 
disclosed prior to the initiation of any relationship.  As a matter of firm practice, for clients referred by solicitors, 
the advisory fees paid to Stonebridge are not increased as a result of any such referral. 
   

How might your conflicts of interest affect me, and how will you address them? 
 

As a fiduciary, Stonebridge owes our clients a duty of care and a duty of loyalty and we focus on making sure we 
are always serving their best interests. 

How our Financial Professionals Make Money 

Our investment advisors are compensated  through salary and discretionary bonuses. 

Disciplinary History of the Firm and its Associated Persons 

Do you or your financial professionals have legal or disciplinary history? 

No, neither Stonebridge Capital Advisors, LLC or any of its personnel have been involved in any material legal or 
disciplinary events. 

Where to Find Additional Information About Our Firm 

For additional information on our advisory firm or services, see our ADV Part 2A Brochure and Brochure 
Supplement provided or available on our website at stonebridgecap.com. You can also call our office at (651) 251-
1000. 

Additional key questions to ask your investment advisor: 

Who is my primary contact person? 
Who can I talk to if I have concerns about how this person is treating me? 
 

If you have a question regarding your investments, please contact your investment team. 
 

You can also contact our Chief Compliance Officer, Cathi Schmidt, in writing at: 
 

Stonebridge Capital Advisors, LLC 
2550 University Ave. W. 
Suite 455S 
Saint Paul, MN 55114 
 
To report a problem to the SEC, visit Investor.gov or call the SEC’s toll-free investor assistance line at (800) 732-
0330. 
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This brochure supplement provides information about Jeffrey H. Brimm that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1965 
 

Mr. Brimm has passed the following securities industry exams: 

   Series 24 – General Securities Principal Exam 

   Series 6 – Investment Company Products/Variable Contracts Representative Exam 

   Series 7 – General Securities Representative Exam 

   Series 63 – Uniform Securities Agent State Law Exam 

   Series 65 – Uniform Investment Advisor Law Examination  
 

Business Experience: Stonebridge Capital Advisors, LLC Regional Director  2016-Present 

   LPL Financial, LLC      2014-2016 

   Woodbury Financial Services, Inc.    2006-2014 

   Raymond James Financial Services, Inc.   2005-2006 

   Next Financial Group, Inc.     2003-2005 

   Jefferson Pilot Securities Corp.    2000-2001, 2002-2003 

   AXA Advisors, LLC     2001-2002 

   JB Financial, LLC      1998-Present 

 

Item 3 Disciplinary Information 

Mr. Brimm has no reportable disciplinary history. 
 

Item 4 Other Business Activities 
 

Mr. Brimm is a managing partner in JB Financial, LLC, specializing in Medicare products and Long-Term Care. 
 

Item 5 Additional Compensation 

Mr. Brimm does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Brimm is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Brimm is supervised by the firm’s President, Robert A. 

Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about Mitchell D. Cornelsen that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1984 

Education:  BA, Concordia University – 2016 

Business Experience: Stonebridge Capital Advisors, LLC  

Assistant Portfolio Manager   2023-Present 

Client Relations Specialist     2021-2023 

Sales & Client Service Associate   2017-2021 

   Park Nicollet Health Services   

Patient Financial Services-Account Specialist  2015-2017   

   Transport-Allina Health 

Emergency Medical Technician    2011-2015 

 

Item 3 Disciplinary Information 

Mr. Cornelsen has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Cornelsen is not engaged in any additional investment related or non-investment related activities.  He does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Cornelsen does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Mr. Cornelsen is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge  performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Lynn is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about Michael J. Dashner that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1985 

Education:  BBA, Economics, University of South Dakota – 2007 

   MBA, University of South Dakota – 2009 

Business Experience: Stonebridge Capital Advisors, LLC;  

Director of Equity/Portfolio Manager      2021-Present 

    Portfolio Manager             2009-2021 

   UBS Financial;  

Intern                                  2008-2009 

 

Credentials: Chartered Financial Analyst®; CFA Institute – 2014 
 

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential 

awarded by the CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour 

examinations; 2) possess a bachelor’s degree from an accredited institution; 3) have at least four years of qualified 

professional experience; and 4) after joining the CFA Institute, Charter holders are required to commit to abide by 

and annually reaffirm their adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. 

 

Item 3 Disciplinary Information 

Mr. Dashner has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Dashner is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Dashner does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Mr. Dashner is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Dashner is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about David A. Eckenrode that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1952 

Education:  BA, History, Michigan State University – 1978 

Business Experience: Stonebridge Capital Advisors, LLC; 

    Portfolio Manager     2021-Present 

    Director of Equity Management/Portfolio Manager  2003-2021 

   RWB Financial         

    Senior Vice President/Portfolio Manager   2002-2003 

   Northwestern Savings Bank & Trust  

Vice President/Director Trust Dept.    1987-2002 

   E.F. Hutton  

Account Executive     1983-1987 

   Merrill Lynch Pierce Fenner & Smith   

    Account Executive     1977-1983 

 

 

Item 3 Disciplinary Information 

Mr. Eckenrode has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Eckenrode is not engaged in any additional investment related or non-investment related activities.  He does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Eckenrode does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Mr. Eckenrode is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Eckenrode is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about Heidi L. Hukriede that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1967 

Education:  BBA, Economics, St. Olaf College – 1989 

Business Experience: Stonebridge Capital Advisors, LLC  

    Chief Operating Officer/Portfolio Manager   2021-Present 

Founder/Portfolio Manager    1997-2021 

   Norwest Trust Management 

    Assistant Vice President     1990-1997  

 

Credentials: Chartered Financial Analyst®; CFA Institute – 1997 
  

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential 

awarded by the CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour 

examinations; 2) possess a bachelor’s degree from an accredited institution; 3) have at least four years of qualified 

professional experience; and 4) after joining the CFA Institute, Charter holders are required to commit to abide by 

and annually reaffirm their adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. 

 

Item 3 Disciplinary Information 

Ms. Hukriede has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Ms. Hukriede is not engaged in any additional investment related or non-investment related activities.  She does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Ms. Hukriede does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 

 

Item 6 Supervision 

Ms. Hukriede is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Ms. Hukriede is supervised by the firm’s 

President, Robert A. Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com
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Executive Vice President/Portfolio Manager 
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2550 University Avenue West, Suite 455 S 
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This brochure supplement provides information about Ronald C. Hume that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1948 

Education:  BS, St. Cloud State University – 1968 

Business Experience: Stonebridge Capital Advisors, LLC       

     Executive Vice President/Portfolio Manager  2019-Present 

     Portfolio Manager    2007-2019 

   Dougherty & Co. Inc. 

Executive Vice President    1989-2007  

   Marcotte Hume & Associates, Inc. 

President     1985-1989 

   Cronin Marcotte, Inc. 

Fixed Income Sales    1974-1985 

   

Item 3 Disciplinary Information 

Mr. Hume has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Hume is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Hume does not receive any economic benefit from a non-advisory client for the provision of advisory services. 

 

Item 6 Supervision 

Mr. Hume is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge 

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Hume is supervised by the firm’s President, Robert A. 

Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about Gauri B. Jadhav that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1986 
 

Education:  BS, University of Minnesota Twin Cities – 2009 

   MBA, University of Minnesota Twin Cities – 2013 
 

Business Experience: Stonebridge Capital Advisors, LLC 

     Director of Analytics/Portfolio Manager  2021-Present 

Portfolio Manager    2019-2020 

     Associate Portfolio Manager   2017-2019 

   Galliard Capital Management 

     Associate Director    2009-2017 
 

Credentials: Chartered Financial Analyst®; CFA Institute – 2019 
 

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential 

awarded by the CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour 

examinations; 2) possess a bachelor’s degree from an accredited institution; 3) have at least four years of qualified 

professional experience; and 4) after joining the CFA Institute, Charter holders are required to commit to abide by 

and annually reaffirm their adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. 
 

Item 3 Disciplinary Information 

Ms. Jadhav has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Ms. Jadhav is not engaged in any investment related or non-investment related activities.  She does not receive 

commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Ms. Jadhav does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Ms. Jadhav is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge 

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Ms. Jadhav is supervised by the firm’s Chief Investment 

Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com
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This brochure supplement provides information about Jessica D. Joyce that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1992 

Education:  BS, University of Minnesota Twin Cities – 2014 
 

Ms. Joyce has passed the following securities industry exams: 

   Series 63 - 2018 

Series 6 – Investment Company Products/Variable Contracts Representative Exam 2017  
 

Business Experience: Stonebridge Capital Advisors, LLC  

Senior Equity Trader    2021-Present 

Sales & Trading Associate    2014-2021 

     Intern     June-2014 to Sept-2014 

   University of Minnesota – Office of Technology Commercialization   

     Student Accountant    2012-2014 
 

 

Item 3 Disciplinary Information 

Ms. Joyce has no reportable disciplinary history. 
 

Item 4 Other Business Activities 
 

Ms. Joyce is not engaged in any other business or occupation that provides substantial compensation or involves a 

substantial amount of her time. 
 

Item 5 Additional Compensation 

Ms. Joyce does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Ms. Joyce is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.   

Ms. Joyce is supervised by the firm’s Chief Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be 

reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
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Regional Director/Director of Marketing 
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This brochure supplement provides information about Patrick Kincade that supplements the Stonebridge Capital 

Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1989 
 

Education:  BA, Speech Communication with an Advertising minor, Iowa State University  – 2011 
 

Business Experience: Stonebridge Capital Advisors, LLC 

   Regional Director                                                                                                 2022-Present 

Director of Marketing       2015-2024 

   FindLaw, a part of Thompson Reuters  

   Project Manager        2013-2015 

   Madden’s on Gull Lake  

   Sales Manager        2012-2013 

   Communications Specialist Intern     2011 
 

Certification: Accredited Investment Fiduciary® (AIF®) Designation 

The Accredited Investment Fiduciary Designation is a professional certification issued by Fi360 (formerly, the Center for 

Fiduciary Studies).  It is awarded when an advisor or other person serving as an investment fiduciary has met certain 

requirements to earn (having met educational, competence, conduct and ethical standards to carry out a fiduciary standard of 

care and serve the best interest of the client) and maintain (complete six hours of continued education per year) the credential. 

 

Item 3 Disciplinary Information 

Mr. Kincade has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Kincade is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Kincade does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Kincade is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge  performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Kincade is supervised by the firm’s Chief 

Operating Officer, Heidi Hukriede, CFA.  Ms. Hukriede can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Robert A. Kincade 

Chief Executive Officer/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
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This brochure supplement provides information about Robert A. Kincade that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1956 

Education:   Central Michigan University – Business School – 1978 

Business Experience: Stonebridge Capital Advisors, LLC  

     Chairman of the Board   2020-Present 

Founder/President/Chief Executive Officer & 

Portfolio Manager      

     Founder/President/Portfolio Manager  1999-2020 

   The Whitecliff Group  

Managing Director    1997-1999 

   Insight Investment Management, Inc. 

     Vice President     1994-1994 

   Ameriprise Financial (formerly IDS) 

Regional Vice President    1991-1994 

   Northwestern Savings Bank & Trust       

     Senior Vice President/Trust Dept.   1984-1991 

   National Bank & Trust-Traverse City, MI      

     Vice President/Portfolio Manager/Trust Officer 1981-1984 

 

Additional information about Mr. Kincade is available on the SEC’s website at www.adviserinfo.sec.gov. 
 

Item 3 Disciplinary Information 

Mr. Kincade has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Kincade is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Kincade does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Kincade is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Kincade is supervised by the firm’s Board of 

Directors.  The Board of Directors can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com
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Form ADV Part 2B Brochure Supplement:  Daniel E. Laufenberg, PhD, Economist 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2025 

 

 

 

This brochure supplement provides information about Daniel E. Laufenberg that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1946 

Education:  BSBA, Economics, University of Wisconsin Platteville – 1969 

   MS, Economics, Iowa State University – 1971 

   PhD, Economics/Minor Statistics, Iowa State University - 1973 

Business Experience: Stonebridge Capital Advisors, LLC  

     Economist     2009-Present 

   Ameriprise Financial 

     Chief Economist     1987-2009   

   Board of Governors, Federal Reserve System  

Research     1974-1986 
 

Dr. Laufenberg has served as Adjunct Professor of Graduate and Undergraduate Courses in Economics and Finance 

at several universities since 1975: 

 -George Washington University 

 -Iowa State University 

 -Syracuse University 

 -University of Maryland 
 

Item 3 Disciplinary Information 

Dr. Laufenberg has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Dr. Laufenberg is not engaged in any other investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Dr. Laufenberg does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Dr. Laufenberg is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Dr. Laufenberg is supervised by the firm’s President, Robert A. Kincade.  Mr. Kincade can be reached at 

(651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Jonathan F. Lynn 

Director of Fixed Income/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2025 

 

 

 

This brochure supplement provides information about Jonathan F. Lynn that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1976 

Education:  BBA, University of North Dakota – 1999 

Business Experience: Stonebridge Capital Advisors, LLC  

Director of Fixed Income/Portfolio Manager  2021-Present 

Senior Analyst/Portfolio Manager    2006-2021 

   Dougherty & Co. Inc   

Registered Sales Assistant     2000-2006 

   American Express Financial Advisors 

Equity Trading Assistant     1999-2000 

 

Item 3 Disciplinary Information 

Mr. Lynn has no reportable disciplinary history. 

 

Item 4 Other Business Activities 

Mr. Lynn is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 

 

Item 5 Additional Compensation 

Mr. Lynn does not receive any economic benefit from a non-advisory client for the provision of advisory services. 

 

Item 6 Supervision 

Mr. Lynn is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Lynn is supervised by the firm’s Chief Investment Officer, 

John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Ryan D. Medhaug, CFA 

Portfolio Manager/Research Analyst 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2025 

 

 

 

This brochure supplement provides information about Ryan D. Medhaug that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1994 
 

Education:  BBA, Finance, University of New Mexico  – 2018 
 

Business Background: Stonebridge Capital Advisors, LLC 

     Portfolio Manager/Research Analyst  2022-Present 

     Assistant Portfolio Manager   2019-2021 

   Morgan Stanley  Intern      2017-2018 

 

Credentials: Chartered Financial Analyst®; CFA Institute – 2022 
 

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential 

awarded by the CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour 

examinations; 2) possess a bachelor’s degree from an accredited institution; 3) have at least four years of qualified 

professional experience; and 4) after joining the CFA Institute, Charter holders are required to commit to abide by 

and annually reaffirm their adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. 

 

Item 3 Disciplinary Information 

Mr. Medhaug has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Medhaug is not engaged in any additional investment related or non-investment related activities.  He does 

not receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Medhaug does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Medhaug is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Medhaug is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Brent D. Mellum, CFA, Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2025 
 

This brochure supplement provides information about Brent D. Mellum that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1969 

Education:  BS, Business Administration, University of Texas @ Dallas - 1991 

   MBA, University of Texas @ Dallas – 1993 

Business Experience: Stonebridge Capital Advisors, LLC;  

Portfolio Manager        2022-Present 

   Twele Capital Management;  

Portfolio Manager                                2014-2022 

   Nuveen Asset Management; 

    Equity Portfolio Manager     2011-2012 

   FAF Advisors, INC.; 

    Senior Portfolio Manager     1998-2010 

   Piper Capital Management; 

    Portfolio manager/Analyst     1993-1998 

 

Credentials: Chartered Financial Analyst®; CFA Institute – 1997 
 

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential 

awarded by the CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour 

examinations; 2) possess a bachelor’s degree from an accredited institution; 3) have at least four years of qualified 

professional experience; and 4) after joining the CFA Institute, Charter holders are required to commit to abide by 

and annually reaffirm their adherence to the CFA Institute Code of Ethics and Standards of Professional Conduct. 
 

Item 3 Disciplinary Information 

Mr. Mellum has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Mellum is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Mellum does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Mellum is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Mellum is supervised by the firm’s Chief 

Investment Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Brett J. Miller, AIF® 

Senior Wealth Advisor 

Stonebridge Capital Advisors, LLC 

3401 Quebec St.  Suite 6010 

Denver, CO  80207 
 

March 1, 2025 
 

This brochure supplement provides information about Brett J. Miller that supplements the Stonebridge Capital Advisors, LLC 

Firm Brochure.  You should have received a copy of the brochure.  Please contact us at info@stonebridgecap.com or by 

phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or have any questions about the contents of this 

supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1984 

Education:  BSBA, Finance, University of Denver  2012 
 

Mr. Miller has passed the following securities industry exams: 

Series 6 – Investment Company Products/Variable Contracts Representative Exam 

   Series 7 – General Securities Representative Exam 

   Series 63 – Uniform Securities Agent State Law Exam 

  Series 65 – Uniform Investment Advisor Law Examination 

  SEI – Securities Industry Essentials Exam 
 

Certification: Accredited Investment Fiduciary® (AIF®) Designation 

The Accredited Investment Fiduciary Designation is a professional certification issued by Fi360 (formerly, the Center for 

Fiduciary Studies).  It is awarded when an advisor or other person serving as an investment fiduciary has met certain 

requirements to earn (having met educational, competence, conduct and ethical standards to carry out a fiduciary standard of 

care and serve the best interest of the client) and maintain (complete six hours of continued education per year) the credential. 
 

Business Experience: Stonebridge Capital Advisors, LLC 

      Senior Wealth Advisor   2024-present 

   LPL Financial  Registered Representative   2022-2024 

   Trilogy Capital, Inc. Investment Advisor Representative  2015-2024 

   Trilogy Financial Services VP of Wealth Management  2012-2024 

   LPL Financial LLC  Registered Representative   2017-2019 

   National Planning Corp. Registered Representative/  2012-2017 

      Investment Advisor Representative 
Item 3 Disciplinary Information 

Mr. Miller has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Miller is licensed as an insurance agent and may be appointed with various companies.  He receives compensation in the 

form of commissions for the sale of such products.  Insurance compensation will be seperate and distinct from the investment 

advisory fees charged by the firm. Clients are under no obligation to purchase insurance products through Mr. Miller. 
 

Mr. Miller is Board President of Mile High Club of Denver – a community of friends interested in advancing the progress of 

Denver and the state of Colorado, and a member of BNI – Business Network International (a networking group). 
 

Mr. Miller is also a board member of the Glendorn Foundation – a private family foundation.  
 

Item 5 Additional Compensation 

Mr. Miller does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Miller is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance monitoring 

and testing.  Such procedures address, among other things, the provision of investment advice.  Purchase and sale of securities 

are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge performs a review of all accounts for each 

portfolio manager on at least an annual basis to ensure all accounts are managed in accordance with the client’s objectives.  

Mr. Miller is supervised by Derrick Watson, National Sales Director.  Mr. Watson can be reached at (651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Steven B. Roorda 

Director of Research/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 
 

March 1, 2025 

 

 

 

This brochure supplement provides information about Steven B. Roorda that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1958 
 

Education:  BA, Finance, University of Kentucky  – 1981 
 

Business Experience: Stonebridge Capital Advisors, LLC 

     Director of Research/Portfolio Manager  2021-Present 

Senior Analyst/Portfolio Manager    2017-2020 

   Ameriprise Financial Services Columbia Threadneedle Investments 

     Senior Analyst      1999-2016 

   T Rowe Price Equity Research Analyst     1995-1999 

   Omega Advisors Equity Analyst      1994-1995 

   Banc One Investment Advisors 

     Director of Research & Consumer Analyst   1986-1994 

   First Kentucky Company  

Investment Advisor     1983-1986 

   Stifel Financial Special Situation Analyst     1981-1983 

 

Item 3 Disciplinary Information 

Mr. Roorda has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Roorda is not engaged in any additional investment related or non-investment related activities.  He does not 

receive commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Roorda does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Roorda is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  

Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge  

performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all accounts are 

managed in accordance with the client’s objectives.  Mr. Roorda is supervised by the firm’s Chief Investment 

Officer, John K. Schonberg, CFA.  Mr. Schonberg can be reached at (651) 251-1000. 

 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  John K. Schonberg, CFA 

Chief Investment Officer/Portfolio Manager 

Stonebridge Capital Advisors, LLC 

2550 University Avenue West, Suite 455 S 

St. Paul, MN 55114 

  

March 1, 2025 
 

This brochure supplement provides information about John K. Schonberg that supplements the Stonebridge Capital Advisors, 

LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at info@stonebridgecap.com or by 

phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or have any questions about the contents of this 

supplement. 
 

Item 2 Educational Background and Business Experience  

Year of Birth:  1965 

Education:  BA, Finance, University of Nebraska  – 1987 

Business Experience: Stonebridge Capital Advisors, LLC       

    Chief Investment Officer/Portfolio Manager   2019-Present 

    Portfolio Manager      2013-2019 

   Columbia Management       

    -Senior Portfolio Manager-Columbia Mid-Cap Growth Fund,  

Seligman Premium Tech Fund    2006-2012 

-Head of Equities      2005-2010 

-Vice President & Senior Portfolio Manager-Hedge Fund Group 2001-2005 

-Vice President & Senior Portfolio Manager-Advisory Group 1997-2001 

Piper Capital Management       

-Senior Vice President & Portfolio Manager-Piper Capital Growth 1989-1997 

& Income Fund, Institutional Account Manager  

Piper Jaffray Companies 

-Senior Vice President & Portfolio Manager-   1995-1997 

Fundamental Equity Analyst and Technical Market Analyst 

Mutual of Omaha Fund Management Company 

 Research Analyst      1986 
 

Credentials: Chartered Financial Analyst®; CFA Institute - 1990 
 

The Chartered Financial Analyst (CFA®) designation is a globally respected graduate level investment credential awarded by the 

CFA Institute. To earn the CFA Charter, candidates must: 1) pass three sequential, six-hour examinations; 2) possess a bachelor’s 

degree from an accredited institution; 3) have at least four years of qualified professional experience; and 4) after joining the 

CFA Institute, Charter holders are required to commit to abide by and annually reaffirm their adherence to the CFA Institute 

Code of Ethics and Standards of Professional Conduct. 
 

Item 3 Disciplinary Information 

Mr. Schonberg has no reportable disciplinary history. 
 

Item 4 Other Business Activities 

Mr. Schonberg is not engaged in any additional investment related or non-investment related activities.  He does not receive 

commissions, bonuses, or other compensation on the sale of securities or other investment products. 
 

Item 5 Additional Compensation 

Mr. Schonberg does not receive any economic benefit from a non-advisory client for the provision of advisory services. 
 

Item 6 Supervision 

Mr. Schonberg is subject to the firm’s written compliance and supervisory procedures and related ongoing compliance 

monitoring and testing.  Such procedures address, among other things, the provision of investment advice.  Purchase and sale 

of securities are reviewed at weekly Investment Committee meetings.  In addition, Stonebridge performs a review of all 

accounts for each portfolio manager on at least an annual basis to ensure all accounts are managed in accordance with the 

Client’s objectives.  Mr. Schonberg is supervised by the firm’s President, Robert A. Kincade.  Mr. Kincade can be reached at 

(651) 251-1000. 

mailto:info@stonebridgecap.com


 

Form ADV Part 2B Brochure Supplement:  Derrick J. Watson 

 National Sales & Marketing Director 

Stonebridge Capital Advisors, LLC 

3401 Quebec St.  Suite 6010 

Denver, CO  80207 
 

March 1, 2025 

 

 

This brochure supplement provides information about Derrick J. Watson that supplements the Stonebridge 

Capital Advisors, LLC Firm Brochure.  You should have received a copy of the brochure.  Please contact us at 

info@stonebridgecap.com or by phone at (651) 251-1000 if you did not receive a copy of our Firm Brochure or 

have any questions about the contents of this supplement. 

 

Item 2 Educational Background and Business Experience  

Year of Birth:  1977 

Education:  BS, Marketing, Regis University – 2011 

Business Experience: Stonebridge Capital Advisors, LLC 

 National Sales and Marketing Director 2024-Present 

     National Sales Director   2022-2024 

Regional Director -SW   2014-2021 

   Oppenheimer Funds 

     Regional Sales Consultant   2009-2014 

   Edward Jones Financial Advisor    2006-2009 

 

Item 3 Disciplinary Information 

Mr. Watson has no reportable disciplinary history. 
 

Item 4 Other Business Activities 
 

Mr. Watson founded Bason Partners, LLC, a real estate investment firm. 
 

Mr. Watson is also a founding member of the Lungs4life non-profit where he continues to volunteer. 
 

Item 5 Additional Compensation 

Mr. Watson does not receive any economic benefit from a non-advisory client for the provision of advisory 

services. 
 

Item 6 Supervision 

Mr. Watson is subject to the firm’s written compliance and supervisory procedures and related ongoing 

compliance monitoring and testing.  Such procedures address, among other things, the provision of investment 

advice.  Purchase and sale of securities are reviewed at weekly Investment Committee meetings.  In addition, 

Stonebridge performs a review of all accounts for each portfolio manager on at least an annual basis to ensure all 

accounts are managed in accordance with the client’s objectives.  Mr. Watson is supervised by the firm’s President, 

Robert A. Kincade.  Mr. Kincade can be reached at (651) 251-1000. 

 

 

mailto:info@stonebridgecap.com
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